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THE SUGAR MARKET.
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THE METALS MARKET.
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GOSSIP OF WALL STREET.

A IIUnpiiolnlliiK liar.
The tok market wm a iierAc racklnir

affair to tM ii one Willi a illrmt lntrMt
In thr minor lliulii iIIohk. The turn of
I'M iitx nirl tin. Moi'k niaihil'd re.iiionx
ni'Ml laleulatloiiF hailly atul Iti) to a
liiiflj it'tMon of tlioiliflit After the
cIot mi ThurMlay H'lilltnont n,i Mlily
ihfi'iful. Tin' Hoik inarkft hinl

iintAioi'tiil utrt'imth with r'tua'it a ti'MiiiiHIIon of llii' main tinwanl
iiMM tnelit unili niot favorahlo aiinn.Siciilliall, ii" ti'K.iriln tl iilnhle mat.
tein, tlii'ie mm a lather K'Heral liniire.".

that the affair wan a.t
ifimil ns Miili'd, ('oiiM'tjiirntly most
people went home faiily' liullij,h uinl
value ilnwii town III tlie frame of
mln I ii'Kli'iila.i inornlnif. The market U
Mill xery larmi a trailers iiniUct Htiil
It was the trailer 1u xufrr eil fiom'
what follow fit. Siievulatoix who mxrreil
hoiiH on Tlmmla.N promiitly went Inns

iiii.l tiaileiH who wete alreaily Ioiir y

ilinililiil up their line of eintiinll-lii-ii- l.

The reilll Was ffentlal ennster.
nation wlnii intimations were l

111 tile eniiiM" of tho day flint the laid-t- a

iiia in.'lilint, far from beli.u Mtllft.
Iia-- l taken a new Htiil ery unfavorahln
till ii. The weaknen that follimeit was
eiiipli.it ie, ami U w.im not relleveil vfiie.vlally liy linlepeinlenl ctrviwlli in one or
two hloekn like I'm. 'lile uiirt 1 II"' Ulrr",
The hharit lecovr hail pl.iceil the lit
in a M'ltHltlvo itoeltlon Mil l the extent of
the ilei'llne.i may not bo l.tise.y fiKiilrt-et-

for Dial rra"on. N"rerfliele!, the
new bull party reeelvnl iimii.ii I teiliark.

Illnl liter) Slovk.
A Kharp iiiou'incnl In UiKtll'riK Mitel,

bioiivbl tlie iirlec up to Mllliln a fiae-llnt- i

ul the Inch mark of r.O'j, made
last liotober Tratllliif waa wry lie.iy
Por fevt'ritl wfeks the aetlen of (lie
lll.lt ket I lit K illi.'lfi'"teil lll.lt ll'Mile ft. el,
M.Ut Iflliif put mil lllliler iiiMT of llie
t iti i lin ii'lvaln n In li iliiMlrlal All oho'
ll haji alM Imu I lie impi't'fgion that
liti Jkii'I wan makliik' lather lieaiy

Meatlur of il The faii ainl i'IlMiiii-Mane- t

h of the mto of the I'l'lnpani --

hniilluux of InUtiHlrlal Ak'niml lat Pirti.t;
at ln a eharu li.no not m.ule r''

an e.u.j Ktovk to bull. The fotee .rut
xililililitKvb nf tlm tlpttlni tllclefnn' 0

clliil itirlilt. Vurlou.i MiKKvAtlon am
ulleleil III v..l,lll.llilll of the
t'ln' wan that talk of foiun Mini of a
lunieiiieiit l'l,lnu-- towanl a reMlttitnei
to llf stttekliohleiH of the ItvM',

in lh" iinr bargain m.ule by
I lin ma n. i if. ineiit In the h.iln of the In-il- ll

trl.il Alcohol hlocl. Lift ear.
wiu a ruiiior that tlr! ht(N--

li.ul not been mill I at all, which ap-
pear' il to tv.-ll-lt fiom a mlMake niinle
by a tlnaiiiial writer In one of the
mnrilllllf Ifcllmnt. lttei"torK lin el In'M
luonlli, ami airaln tliern Is talk of a
iihlelhl. at U.vrc Ii.im ln"eu brfole p.'.
i iii.all t urine the pat eltfht inontli".
oilier Miifcestlons hail to iln with ttcli-iiii-

maiket ivnilltlons. I of cen-er-

ilint riiHt a wide ami fcatleteil holt
Ititi lert bail oninc Into elteii0" Till",
In conjunction with tho hhaklnif out of
a weak bull aiivunt that wa aivuniu-laP- il

on the fonn-- r vlfe to ;0, permit- -

lei a renewal of ol o"'iatl"iis mnler
faMirabl uilfpiit'i

Mercantile Mnrlnr,
Mercantile Marlii" ehare" wi ip iieutely

eak. No truit piiriri-- e i.'iilil. Imw-ee- r.

be ariuiel oxer tint ilexcloiiinent,
a" it tin." lueii reali.i1 nil alonif that

market f"r then' Muck wat a
hit; il pt .'ulalixe one. .ih It
xx at. fllbject to coiietant tumors of fric-t'-

the xarlou" lominltlie"
Innklliu after the reeiectlxe InteieM of
the ."county liohler. The il.iy'H tmx
w.i that certain lounter proimMl." mailt
bv th" coinmlttfe actlnif fur the ton- -

mon .toekholiler lo the preferred ntin-k- "

hnlileit.' coininlttee had be.n rejectt il It
wan falil that the lireferrtl Mockliolder
wouM liifbt upon the acceptance on
the offer already made to the I'latleii
.mi. inlttec, wml that no mote cnii"et.Ii j--

W'.lllll b" mailt-- . Wli.lH-Xll- tl.ele I" 111

tlici-- e nilnoi. It e not ni'itnbabl
that the miik.-- t for the Mir antile Ma-

rine l"ttt. will continue In he hUbJect
lo Mtmlar tntlui.iei'H fn fonie t.m to
collie.

lll"l.lt lilllll,
Al.i"ka I'.ul.l ."lil e ruflU" tlm w"k.

The ritfhts wlien iliiluctiil from the prim
of thu M'"'k wire xvnrttl abnut l.'i cent"
The market in thcni ntw alino"t
purely nnmiual. They are quoted at In
ii nts hid and le ccnl.s akt d. The t..ck
hiih dexelop.d unite a little weaklie
lately. Vesterd.'iy it Mild a" low a
22ilt. The l.iliil.ilnic nioxeuieiit lat
jear. xxhlch aroiped much comment, car-ru- d

the Mock down from It hluh record
"f ttii... In April to 'Jl'i la! Itieeniber.
Prom this hxel tin .lock had a -- harp
te. onr.x In "7' i .NnW tiiat it - ilnwn
. him. I i tin old low urn i k ilieit- i iiiiii-I- i

" t m tin- iitifMitiii whttlier a
"W will If mailt or xx hither Hie pnxioii"

Mipport xx. II be .reneXM.l. The new il-

linn lin ililferid frmn the prexioiis tall
m 11 al il h.t" In en If xiolenl.

Xlevlenn le Iriileiini,
1a" bet II Millie pmid f 11 If of

.Mi t t .' ti.iieimi in the paM fexx- tlav".
Ttie Much. .1 J "aid, has come li.jiil
pfiile wlio a.iii n't il axxay hi low par.
Tint market for Mexican 1'itnileiiin
make this repoit app'iir plausible
eunuch. It miksi Med careful ly con.
diicleil lltiuid.i'.iiiil. 'the .t...-!; hai. hrrn
tionif i nonet t.i ti unit hull trader"., but

ttieie lin liecti as xct no definite Muni of
a lesiiiiiplion of Iln- cironif iipnanl nioxe.
nn nt whl.'li inisluil up tlie pr'ce lo 12'l,
a fexx- xxi el: aR"

MONEY AND EXCHANGE.

Th" "i ti X"ik IViler.il Hi" n llink
ralif Wfte I per iinl for lliui In nltitli
ilaxn md ' per tun fur i.ntif. r H i."

itpeii tuarkel di-- t inuit. prlun in eiiatn "ti
tnatiirliiif up In ninety l.ir, S'niS!', per
i. nt.

lilinUli-rel.i- l pipei r.llr, Wete S I .1

l. r t for idxlx In tilnen ilai- - Inili.
and Inr four in id lii'mlli In "l llimei'.
,: 3 4i I (.ir ei nt for nihtri-

Time tn.ini t lift ipilet ami iith lialiiffil.
Hale Wire S', pi r mil. ful lit t i .

.4II l"-- lent, fur tilmtv il i. 3HII',
per cent fur finir, tlie and hi tnniiiliK.

lull tnnut' mi tin' ll'i'T nf the Mm k
r.,ihaiiKi itird.ty rn'Ktl at "i per cent .

I.lffli S inr tent . I"1'. ' t"r e'tit
Mrrlln exeli'llie nan t-

imi.iihUiiiii. wri : Itiinaml. ll.'i',. etlilt.".
t .1.1 ;

i'iII miine Iti laimhili. 4 ' 4t I ?, I" r
nl ..,il t lllll". .Mi per ' out . line"

iim'illn. ! 'i P"t cent
li., nit it'- i' limiE'' "ii Nti lnrlt"

I. ti. ,ii e.i'i )"ratiiito, aoe pr lllllini
Xlltiiieanii.l" 1"' iileliilllin i lllcaKii, i"
ii. ."in- iMncinii ill. par

I rei.ii'iui
ll.ii ier in

M mil ri al. 1.1 43,
l.oiiilnn. ST I Ifi'l . New

X'nrk t'.' irlnu linn," nl
t:,ii .imi". li:it.sisni luii.int e, $sl
rix,'':. fiun Tit aui niiili ltalinie
ixxi

I, lit' sint'l. Xtntl.el,
r It A V. IVlirii.ii i t

lleiiltil" of In ci en were S I .at heart
V" tar for iln market: mikinir.

xiltll inevpiui aifiial. s;l i irn nn mite
Mcer 'f I" "u'l tb inall't md Ur n In
pie lilifher: bull" and fat uinr. IKI He
lilKht'r. olhir Biatlt" Hf .i'lv In tirni 'I h

xanl't were cleared I.i prime
leerit fold at 17 S.'i'n $x ;.. per inn II..:

men lit I7t tmllo hi 1 4 Il 10 1" . iobk nl
'it lit.f.O Ilrenai il luef In Miinn ileuianii

ami te.nly at I . fm i I'lllllinil In
txlri 'Hi' tlrefn-t-l iiaiixe Mtlen

lleerlil" of ealvea were t.1S head
'139 fnr tlie market lnuiand "irnin

and xeiltt wrn t in prli 50c in
II lurtivard ealies Htnui'ti nnmiual. hut
tet lliil! (Inn. enl fold at 9i 113 pi r ino
11." , cull" al ITMl'Sl flty ilrekteii vrai
were lilklit-- nl ll'i-flf- e per lh.; iniiulr)-ilresite-

llrm ul ISi4M7c.
Ileitllila of klirep ami iiuilm were 7. 734

lieail, In' liiUnif 5 eart for al". Sheep wire
tirni: linili" fully Sic '"htr. 4'ouitmin In
rlinlre kheep "old at tt.'ilIT M lni Ht i

0- Unary lo prime lamh" al S ti r,o i f 1 tiii.

in i. .rl in u on una llrm at 0'falS',.' per
Mi, .lirttHeit laluli'- Ml Ht,''114c, eiinntiy
ilrefi'd li"ll.i.ii-- i lalllba al HI ''I 113 per
area"llin'lpl" of lins wfi 5 ul It. id, Inelllil-illl-

ulintll a car fnr "ale Market wan
elniil). xxlth !'" t M.l'Olff SO p'r 100

ll; ri'imhi t $7) Kan" nt M. Countrr
drcwed lino tfutlr (Tl1r. pr lb.

THE SUN,

T Holdtra f
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Temporary Bonds

On and tftfr Kfbrutrjr 7th, 1916, dtflnlllrf mgwed bond may
lie obtained upon surrender of temporary bonds at the Trust De-
partment of Guaranty Trust of New York at Its mala
office. No. 140 Broadway, New York City.

Enarared coupon bonds are Issued In denominations of $100,
$500 and $1,000. Full repisterrdt bonds, without coupons, are Is-

sued in drnominations of $1,000, $10,000 and $S0,0O0.

When temporary bonds are for arhangr, it Is re-
quested that definite Instructions be given as to the denominations
of the bonds required.

EnRTared bond will be shipped at the expense of the
either by rejristerect mall or express, as directed. In the absence
of instructions they will be returned by express, collect

When full rr(rlstered bonds are requested, the name In which
the bonds are to be rearlstered should be glmi In fall, together
with the post office add it j,

Temporary bonds, If registered as t principal, mutt be dis-
charged to bearer before being exchanged and should, therefore,
be nccompanied by proper transfer powers.

The registration of coupon bonds and transfer of full regis-
tered bonds, the exchange of full registered bonds for coupon
bonds, and of coupon or full rrjri.lercd bonds for coupon or full
rtgiitered bonri. of other denominations, msy be effected at the
Trust Department.

Trust of New York
Bond Registrar

140 Broadway, New York City

MORE OPEN FURNACES

TO MEET NEED

X.'M I'liinls Will Atlil I.:kio,-OO- ll

Tons In This Coiiii-v- y'

(lu (pill.

neru-a- li teel lonipalilen are maldnif
etiemioii" eftoit' lo Hint tlie fiionnouM
ileiii.itnl for prudiictK coinltii; from
i oiifiinielx nil oxer the xxorhl. To that
einl open health eteel plauta xxlth a ralitl
capacity of approximately t,3ii.iU totm
llaXi" been projected and XX01I4 I" mm Iti
prot.rrc. I luler tudlnary It

would leipilic nt leact 11 xcar to cuinplete
tlicee plants, cutt'eutiently no ImitortHtit
iiicreaHU In oiitimt of 1 rude Mcel call be
c.xpectt"! until lUli" llowexer. if the
eaiue luftluiile are I'miI ill blllbllUK Meel
furnaces .l xxcie txtrxdeed In the con-
struction of tlie loliota Mnelter bx
the American Sttel and Wire I'ompany
lal .xear Mime of ihe op. 11 hearth plants
may be i.iM.nic inuots in the fall or

In the Minimi r month". It xx ill be
ifc.illi d thai the bulttlliuc of the Potinm
P. nit xvne practically compli led Ul three
nniiitlia by concf nirallnc elTort ami xxork-'n- e

men n.jlu ainl iliy I'mler urditinry
inml t.oit" il xxould h:i-- lit
leant eieht montlm to inmplete tlie sine
-- ineller

The to complete the Meel
xxorl," lion I" alino-- t as crent n xx.in the
'e.lic to tlnlti the llononi smelter from
the tandiolnt of protlt The fnlletl
Statiw Steel rorporatloti y has
islitern mien hearth plants, xvilh the

rated capacity of 1 .H5.'H'n totus annually,
mnler eonsjtiictlon. When completed
tbf"e plant" xx ill contribute eruile steel
to the corinration at the rate nf 4,.1n
ti ns -" il.tx ami 1.x the end if 1 1 the

ipnration ix ll he alile to prisiu. a
little 'n exte of iPi.onn ton of itu;ot"
per dax . cMlin.itinK ' da " to tin- - xi eeK

The Imli tieudont ,teel cotuivaiues haxe
plant, for present mid pus-pecti- btiiM-1-

ir of ."exetltx tlitee' oieu he'lllll teel
ll.iiit xx tb a dull- i.ited .ipa.ltv a little
In excesx of T.rttin tons. iiiiix-alen-t to a

little more than :.7nn.ftll0 tons aiitiuallv.
II is istmi tied that al the end of l5l"i
the I111I1 pen. lent steel oiipatile neie
iiriiilU''i'i: iiiK'Ut at the rale of Cn.nnn
ions dadx It i tlui. Indlcaleil that lie
t'.e end "f l!'t'-- ' the In.lejtendents xi ill lie
In a In pioduie sterl at the rate
i ;.r.n i tons Kr dax. I'nr sexeral xears
the It leiieiitli-u- t compaiili-- have N en
Hit- - nl lx- - cninlne upon lheSteel roniora-11,1- 1

If the Inctiillxe for bulldlnc new
phiids lout'nue" not her ear the Imrot
nu'put of tin- !leel rorpotatlon will be

sbuhllx by It" 'tors

In i:ii:. tixeni) nine open htarth
xxilb a ruled annual capacity of

l.luii mm tons of site! tuipit". xxere d

t the of I'.'la
liiity-tw- o plants xx tilt ii rated early
tap.icltx of l.t.'iO.nuii liuirt xxere piojected,
so il t" iiiillf.iteil Unit Iteiv fiiinaccs.
xxlth 11 capicity of :!4"i.nm tons nnniially.
or iili.tiit l.nnn tons a da. xx 111 b In

iiiiimissloii III the next tiinnth or m

The Pniitlierri Pi ''lb Uallie n- - ha
placed a lotitrad for txxeuty locomotive"
x. illi the American Koeiiinntixe Coin-It- .

.in The -- .line shops haxe nlo
nilicellanciiuo oidt-r- for thrre en- -

tritn".", vieltplim; l iiMnldatcd. frr the
M1i1er.1l Haulm r.alli-o.i- and one six
xx heel engine fnr the Venle Tiltd
snirlter 'Hie neFemef .uid Unhe l'.rln
It 11lro.nl I" on the point of closliiB a
contract for txxrntv lncomotlvett

The Itilli'i'i'te and llhlo flallroiol I"

li in Ihe market f.ir l.non hopjier cars
ml r.fi't iefrl(-erato- - cars. Tlie icntnil

Hi iruad of UeorRla has placed all order
ft., tiftv steel car unilerfrnmes xxlth the
I let I I"ff Vxle Company. The HlliiolH
iVtili-.i- l hi" tin ill ' lMteil specincations
for I SHU fre'siht cars nnd flfly-flx- e e

til 1' 1" estimated that the
cnlilricl price fnt- - tilts equipment will
be about v.V.nft.nrin The pccl (lent Ions

nil f.'r r.nn h.'pper cars. 410 Hurt
ars. linn condolas and "in sim--

iri- - Pisencer eiiulpinent Includes
fort) tlxc all trel coaches and ten all
steel diiilmi cais.

t t
The rnliiti l';i. Illf Railroad I' taMnp

bid" 011 llxe coinbinalion ia' ensi r itnd
bairnaue cats, and the I'ntoti Rallixuys
t.f II i. 111. 11 about to place :ui order
for lixo moii '.11- - The f uht) fotr
n.iall locoiuollxes to lie built by the
ltaldxxlii l.oconintlve Wnll.s for the

iloxeiiiinetii iveie ieinrieii mnceii
Ihe latter lull "f Lift yeiu The IlllnoU
iVntral Is still tiihlPB hid" on twenty
passeiurer liie loconiotive".

The principal nexv strut IiiihI liuiiilry
that ciiino Into the market yesterday I"
for a.rinil totm of steel shapes requited
III the riuistructiou of a pier ft t tlie
foot of West Korty-Nlxt- Hlieit, Nf xt
York illy- The Itnldxvlu Locomotive
'iinipany ban pill mil another Inquiry

for plant extent-io- at IMdxsloue calllnit
for MI0 tons of steel, l'nhrlcatli.K nhops
haxe n!n leielxed h 11 Inquiry for ftnn
Ions of slfi'l to be llsril III tlie const! lie
t mi of a Riiraiie nl HprlnttnHil, Mhs.
'I'll' Kailiu.nl has ailed for bids
on n number of ruin I brldiies tcqulriuc
linn tons of structural Heel Ah ulremli'
noted the llilllmure mill Ohio tins
uxxarded niinthrr small hrblKe ooiitmet.

for "fid ton" of hire), to the
Aniirluaii IhldRf ilompnti).

I 'until Aienas, Chile South America,
h tislird American sliopa for hldn nn

4 fa ii Ions of three, fnui in.. I fluid inch
cast 11 Mlertinli' leiiileis 011

hell and rpiijnt and un lli'.ce pipe haxe
been NUbllillteil, The Sllilidiinl Cast Iron
I'lpe 'niiili my has siihmltteil the lotvr.st
tender on Ufifl inns nf four to txxelvn Inch
cast Iron plp tn the pity nf l.ynn. Muss.
The bids xxere la".' t.' for four Ineli nmj

SATURDAY, FEBRUARY 5, 1916.

$500,000,000 Anglo-Frenc- h

Company

presented

Guaranty Company

STEEL

r.'5.trt fur lx, eight ami Ixxelxe Inch
pipe, ilclli cicd nt l.yun. Thn Huiialtlsoii
Iron Company silblultteil the low eel bid
on "3.1 totiM of six. right mnl tuelxe
inch vle to Itexert'. Mass., ?r,l,Ku for
s'X Huh plin and Situ Bit for elclil ., nl
tixe'xe inch pipe, dellxered

RAILROAD EARNINGS.

'aiiitliau is.-lfi- i ttilR rh.uti:- -
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The Western Pai'llle llalln reports to
Ihe lnterslale I 'mnmeree t'ommlsklon for
I Jet rinbrr:
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1111 l Ine f HlJ.Ttl

K7.SISI Ine. S4..3J
la.i.WS Ine Tl,a.1s
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i 4:n.no tn. hi
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TlMtONTO U.M!VAY
Tli Torrtnto Itallway Compiin

Inr th Hr irt'l(M limb-- 3t um uh

tiro rninf!" I." wt ' oah

Snrplun . 131 ..37
ITtvlom urpltn 4. lot

Total Rtirplm- U,':,9')l

;.i37 a .n
3t3,T

4 441,411

itvnvvnl

!Mrptu

Braden Copper Mines Company
Fifteen Year 65o

Dntnl Fet'ruar 1st. Mt
Authorized $..00O,0M

uircful Tatnciitmn

SINKlNli
A minimum of Jt.ooo.000 to be ,ipplicd "wit-.tntitijl- the 'trrr 3a'menr t rf ! 3TtyrT tctjc Thtsriwy ntu 3nn '

to the purchase- - of bonds up to 105 and interest .it xxhieh price 'te' in tillable fnr Tttfsitr
of Issue of the balnnce of the the minimum SiiiUinit Fund, will b prowimoitatciy- - imrraastll

SECURLTTE- -
The Braden Copper Mirws Comp.inv oxxns .til the --ecuntiea 'bmnh and: of' tLrTCTurvi ttitT'CprrJUfS:

company) and agrees to pledjw such xecunttes now existing, or xvhn.lt may 'ternttcr - rmttti trr'arrr'ti.M. mm
From a letter of Stephen Birch. President ot the- - rxettnectitr Torrp--r rurp-jratiur-t. inurriiittr'iff J.ailti. xnpyof

which may be had on application, xe summarize fnlluxx-i-

PROPERTY"..
The pnipijrty is in the Province of O'Missms ( hile t xvai .icmure-- !n- - h- - Brodfn ui:u.--? V.ny. wsnrxmx tuao'M--

and the development to datf has broimlit the mill sjracttx tip 'o .iccmritnaie-- y situ urn H- - 53rarsisrf3 h- - t
sale of thee bondi to mere.!; thi capacity to t.ooii tons, nf on ijeriiav.

KENNECOTT COPPER P' wijkzsf
111 December. t"t?. tlf Keitps.ott ("opper ('.orpur.-ifo- otfeni! 'n purcila- s- tie itK it--I- t fTrrurr '(jt--'Al-h fjcnawn..

payitiR therefor in Kennecott Copper Corporation tovh. :, an ilfer-aMv- e hp- rr SnvMrr e"grr "rrg nr ' ! ; t,1 rrr urgyxx-tuir- c

vndic.ite J1S in cash for each share of the Bmiiett ' rp-- '' xit ' "oi'irwin' Vr i if tn cfti-- C:.T,t "Coop
Corporation now oxxns 'i'.-'"-, of the tovkof thf BrtUe't ' vv Mtti-- i' Jiurcui" Ba Ltm Cflpr
Corporation stock at the tune 'he oiler xvas made, the .toslx of 'he Brrulf t iopp - MIi- p- ."jirrpsnv xtsr,trr4i'Trs-irt- - Cjrnyiratmt

tonnage:
Mr. Pope Yodtn'.m. i oiiMiirirte; Hnicno- -r tf t'v Br.n'.en t"ticp- -' 'itttrtrp. tititrt a tt! 'JtiiUi-- - nr. "3"l--s TattfJ-jfri- i

toi of ore. estimates th-- value of thu opp--r .a t. ..t. .it tie aiw ti'maio? 'st'iBti i S. and
ctit of producing mpivr m " irsef- - ir 3t,t)j0. iti atut 'tt-- itr ir Itf nitrr 'twri.'' ywn, heijiJ -

thf atwe tonn.K0 ami xxith a plant having a s.ipaxif: or t'l.ti! foirs or mi ax.

EARNINGS
.Mr. estimates that when the lo.tiivton pl.mr s tt ;iil or-it- i" .iiii!iaiiriurz: w ivrrrjr'X Sr"- -

villi amount to Uet.Soo.Ot'O lb, per annum. vhish wotilxi teld eiminc i- - oilow-

With Corpcr at
$10,260,000

At the present rate ot production the ' lotrpan .
'

will tradually increase.

.4ff the ttbatv bonds having hven .wi fii. l.

AT HIGH
Ci ot t.ynn F".int 'Hu "Line inlUm--i..- .

i. rnt il'.-.io- by Jiiiic tlm hi n wiitt-t- i t
h"Ut thl thf tnt tiiirt i

port at th trrt tort.n murn! r.iiur- -
I i OlltUl- - Th (;v-rnm-- nt iurtte.1 f Sir mm Tt- i-

hp. AvordiniX to Tmil

t' tii'.r netl lieax-x- - bn lr.r i" reported
tlie t eihlx Irtile rex teas

' a . spx-- s "Vnmrii'.i of ih --Tea-he

mtun eitised Irrecilitritx' lr .some seta
'.'1 11 tit 'lies, espee-iul- in tlie Ktist. lt'
tfeniril tsmtlr.iies o . , ei-- l

.in illr lie. ix v xollime llxlenstx-- litis -

K of the staple nes-es-
, ties fully eti-- t

ii,- - iirlt-e- nt :i hluh pos" on and .1 s.
between siijiplx iiini ilern.tn I

tuts a strencthehlnc effeei on mnnx eoni- -

tnodltleii. Kretuent exiient-e- i of tie.
pletfd slot'K.s lire noted, ami ttioiich oxer-tini-

Is m forre In nuniermis r.tanfi"
'iiniiilfai-tiirer- s exi"rlem-- e d!ttl"ii!t 't:
ineetun- - it t tiiirrint-nt- xxith tlm
desired prmiiptties4.

"Wiide ifforts to restore more norma,
t .nisport.itton are tirtl.i.'t

storms and tloodn line
delixerx problems tn some

llei-or- brenkttiK nulrond tirn-lins- s

testify to the ni.icnitiidii of diiTin'ri- -

i im e, n.in ll-- e tnoxement.s eever.il
-- isti'iim reporting maxmiu--

. x i iiiie Iiiii during t txeeUs i.ti.ixe sle.tdilx tllititn Mied. in im.
of tlie dltfli 11 ties in over.se I

rllle;tlll.
" I ..ii K "f tidetuate ,i:nl Ins'-tos- t

of frelKlll Mil! restrlft the niltffii
nf some tintlui'tH, .nnl the desjine t
r.ixv is explained b- - t'""
ii.'eilinii!:iti"ii of uppl!es, due to 111

innterlril redm lion In foreign c'.e.irijii-e-
i 'onstitnit.lo i tilts cnurtr. hoxxexer
lontlnur? Iieixx."

Hrndslrr't'j nys : "January, .i mor.th
ii xihleh inid rell a.s Indtisfy
uetnliy illsplajn a lull, turned out ro re
ii t.f p nnr!at!o activity. tV.u.i
tlenot.tlK a dep.irture from precedent
and Kebni.irv li:i opened .itiaple'oiis'i
xilth tnanx of tlie country 'ex industries , i

;i mi l up i old. t. on and xx.th niimenu
I,. mis of iiupii'. es ln.siiiH.len to m-- e'

"I'l e neek'e budget of news telln of
fx en furtler prcreps in the l.inrer nes.
Iiouse trade in --jotsls for sprtrir ehlp.
ment h.ixln spread out. th ! :t to the
presence of nutieroiis bujem, xvlnx .ir
In it." inarl-et- s .iprvtrentlxr to piin '..
aiei ti. .1 lo r.impic or inspect 'inc.s ':-- I

.llilnl. xxliile road Miles, mad nrdar-- ..

tndiua'ri. l.iup.-'-'ni- : of new en'erpi--e- s

and .ill m.inifest enrnura.' ni;
tr.ille

"Veltilie; blixerx His optlml.-tl- e .iboiit
lonlltlon.s 'n their resptve

COTTONSEED OIL
firm 'ir !lpayi-i- In vtr!tn rk: UMinrr wnl "hnrtt ir f (r

huir-- HibIit rtn. nil rfh't Hi i ;n! i- -

um v t f. f fxi t'r'iii-- ''
I i)t t nf ? n tmprnviMt "tpo'

nnl wo. v .fn.-- l
' in Prv '
P-- t. Ht .

'linf
ar h . . "''" ' --

'

Mnv i .i m ' '
.l.iij ft - "
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